Mortgage to Rent
Housing Schemes
What is Mortgage to Rent?
The Mortgage to Rent (MTR) scheme is a government scheme to help homeowners who are at risk of losing their homes due to mortgage arrears. It lets homeowners in mortgage difficulty switch from owning their home to renting their home as social housing tenants. The scheme is overseen by the Department of Housing, Local Government and Heritage and is administered by the Housing Agency.
In all cases you initially approach your lender to discuss this option. An overview, including qualification criteria of this is supplied on the Housing Agency website: -
Mortgage to Rent Scheme | The Housing Agency
The MTR scheme is a social housing option only available if you are eligible for social housing support and your mortgage is unsustainable.
Under the scheme, you become a social housing tenant with a right to have your housing needs met by the local authority indefinitely. This means that if your needs change, the local authority will provide alternative accommodation that meets your changed needs. Any change to your housing circumstance will be made in consultation with you.
You can approach your lender and ask to be considered for MTR. The Abhaile service can assist you with this. If your lender does not consider you suitable for MTR, they must inform you of the reason(s) in writing.

